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[bookmark: OLE_LINK25][bookmark: _Hlk141828495]Reserve Bank of India (Financial Statements - Presentation and Disclosures) Directions, 2021 – Disclosures for State Co-operative Banks and Central Co-operative Banks
RBI/2022-23/181
DOR.ACC.REC.No.103/21.04.018/2022-23
February 20, 2023
Madam / Dear Sir,
Reserve Bank of India (Financial Statements - Presentation and Disclosures) Directions, 2021 – Disclosures for State Co-operative Banks and Central Co-operative Banks
The Reserve Bank of India (Financial Statements-Presentation and Disclosures) Directions, 2021 (‘Master Direction’) are applicable to Commercial Banks and Primary Urban Co-operative Banks (UCBs). They harmonize the regulatory instructions on presentation and disclosure in financial statements across the banking sector.
2. In consultation with the National Bank for Agriculture and Rural Development (NABARD), it has now been decided to make this Master Direction also applicable to State Cooperative Banks and Central Cooperative Banks (also referred to as ‘District Central Co-operative Banks’).
3. The Master Direction shall apply to State and Central Cooperative Banks (together referred to as ‘Rural Co-operative Banks’ or ‘RCBs’) mutatis mutandis, unless explicitly specified otherwise, from the financial year ending March 31, 2023. Certain disclosure requirements specified in Annex III-A shall be applicable, to RCBs, from the financial year ending March 31, 2024.
4. The Reserve Bank of India (Financial Statements - Presentation and Disclosures) Directions, 2021 stands updated to reflect these changes.
Yours faithfully,
(Usha Janakiraman)
Chief General Manager

More details can be referred to in the below link.
Reference Link: https://rbi.org.in/Scripts/NotificationUser.aspx?Id=12457&Mode=0







[bookmark: OLE_LINK35][bookmark: _Hlk141824934]Master Circular on Credit Facilities to Minority Communities
RBI/2023-24/02
FIDD.GSSD.BC.No.02/09.10.001/2023-24
April 01, 2023
The Chairman/Managing Director/Chief Executive Officer
All Scheduled Commercial Banks
(excluding RRBs and Foreign Banks with less than 20 branches)
Madam/ Dear Sir,
Master Circular on Credit Facilities to Minority Communities
The Reserve Bank of India has periodically issued guidelines/instructions/directives to banks with regard to providing credit facilities to Minority Communities. The Master Circular enclosed consolidates the circulars issued by Reserve Bank on the subject till date, as listed in the Appendix.
Yours faithfully,
(Nisha Nambiar)
Chief General Manager
Encl: As above

More details can be referred to in the below link.
Reference Link: https://rbi.org.in/Scripts/NotificationUser.aspx?Id=12467&Mode=0












[bookmark: OLE_LINK36][bookmark: _Hlk141824961]Master Circular - Credit facilities to Scheduled Castes (SCs) & Scheduled Tribes (STs)
RBI/2023-24/01
FIDD.CO.GSSD.BC.No.03/09.09.001/2023-24
April 01, 2023
The Chairman / Managing Director / Chief Executive Officer
All Scheduled Commercial Banks (including Small Finance Banks)
Madam / Dear Sir,
Master Circular - Credit facilities to Scheduled Castes (SCs) & Scheduled Tribes (STs)
The Reserve Bank of India has, from time to time, issued a number of guidelines/instructions to banks on credit facilities to Scheduled Castes (SCs) & Scheduled Tribes (STs). The enclosed Master Circular consolidates the circulars issued by Reserve Bank on the subject till date, as listed in the Appendix.
Yours faithfully,
(Nisha Nambiar)
Chief General Manager

More details can be referred to in the below link.
Reference Link: https://rbi.org.in/Scripts/NotificationUser.aspx?Id=12468&Mode=0













[bookmark: OLE_LINK39][bookmark: _Hlk141825029]Master Circular on SHG-Bank Linkage Programme
RBI/2023-24/03
FIDD.CO.FID.BC.No.1/12.01.033/2023-24
April 01, 2023
The Chairman/ Managing Director/
Chief Executive Officer
All Scheduled Commercial Banks
Madam/ Dear Sir
Master Circular on SHG-Bank Linkage Programme
The Reserve Bank of India has, from time to time, issued a number of guidelines/instructions to banks on SHG-Bank Linkage Programme. In order to enable banks to have instructions at one place, the Master Circular incorporating the existing guidelines/ instructions on the subject has been updated and enclosed. This Master Circular consolidates the circulars issued by Reserve Bank on the subject up to March 31, 2023, as indicated in the Appendix.
Yours faithfully
(Sonali Sen Gupta)
Chief General Manager-in-Charge
Encl: As above

More details can be referred to in the below link.
Reference Link: https://rbi.org.in/Scripts/NotificationUser.aspx?Id=12470&Mode=0









[bookmark: OLE_LINK40][bookmark: _Hlk141825054]Master Circular - Guarantees and Co-acceptances
RBI/2023-24/04
DOR.STR.REC.5/13.07.010/2023-24
April 1, 2023
All Scheduled Commercial Banks
(excluding Payments Banks and RRBs)
Dear Sir / Madam
Master Circular - Guarantees and Co-acceptances
Please refer to the Master Circular DOR.STR.REC.8/13.07.010/2022-23 dated April 1, 2022 consolidating the instructions / guidelines issued to banks till March 31, 2022, relating to Guarantees and Co-acceptances. This Master Circular consolidates the instructions on the above matter issued up to March 31, 2023.
Yours faithfully
Manoranjan Mishra
Chief General Manager


More details can be referred to in the below link.
Reference Link: https://rbi.org.in/Scripts/NotificationUser.aspx?Id=12471&Mode=0












[bookmark: OLE_LINK45][bookmark: _Hlk141825116]Master Circular - Bank Finance to Non-Banking Financial Companies (NBFCs)
RBI/2023-24/09
DOR.CRE.REC.No.07/21.04.172/2023-24
April 03, 2023
All Scheduled Commercial Banks (excluding RRBs)
Madam/ Dear Sir,
Master Circular - Bank Finance to Non-Banking Financial Companies (NBFCs)
Please refer to our Master Circular DOR.CRE.REC.No.07/21.04.172/2022-23 dated April 01, 2022 on the captioned subject. This Master Circular consolidates instructions on the above matter issued up to March 31, 2023.
Yours faithfully,
(Manoranjan Mishra)
Chief General Manager

More details can be referred to in the below link.
Reference Link:	https://rbi.org.in/Scripts/NotificationUser.aspx?Id=12476&Mode=0














[bookmark: _Hlk141826365]Master Circular- Prudential Norms on Capital Adequacy - Primary (Urban) Co-operative Banks (UCBs)
RBI/2023-24/17
DOR.CAP.REC.11/09.18.201/2023-24
April 20, 2023
All Primary (Urban) Co-operative Banks
Dear Sir / Madam,
Master Circular - Prudential Norms on Capital Adequacy - Primary (Urban) Co-operative Banks (UCBs)
Please refer to our Master Circular DOR.CAP.REC.2/09.18.201/2022-23 dated April 1, 2022 on the captioned subject.
2. The enclosed Master Circular consolidates and updates all the instructions / guidelines on the subject issued up to April 19, 2023 as listed in the Appendix.
Yours faithfully
(Usha Janakiraman)
Chief General Manager
Encl: As above


More details can be referred to in the below link.
Reference Link:  https://rbi.org.in/Scripts/NotificationUser.aspx?Id=12490&Mode=0






[bookmark: _Hlk141829312][bookmark: _Hlk141825238]Provisioning for standard assets by primary (Urban) co-operative banks – revised norms under four-tiered regulatory framework
RBI/2023-24/18
DOR.STR.REC.12/21.04.048/2023-24
April 24, 2023
All Primary (Urban) Co-operative Banks,
Madam / Dear Sir,
Provisioning for standard assets by primary (Urban) co-operative banks – revised norms under four-tiered regulatory framework
Please refer to circular DOR.REG.No.84/07.01.000/2022-23 dated December 01, 2022, in terms of which Urban Co-operative Banks (UCBs) have been categorized into four Tiers namely Tier 1, Tier 2, Tier 3 and Tier 4 for regulatory purposes.
2. The current standard assets provisioning norms for UCBs, consolidated in the Master Circular DOR.STR.REC.5/21.04.048/2022-23 dated April 01, 2022, are based on the earlier categorization of UCBs into Tier I and Tier II as defined in para 4 of circular UBD.CO.LS.Cir.No.66/07.01.000/2008-09 dated May 06, 2009, as given below:
	Sl. No.
	Category of Standard Asset
	Rate of Provisioning

	
	
	Tier II
	Tier I

	(a)
	Direct advances to Agriculture and SME sectors
	0.25%
	0.25%

	(b)
	Commercial Real Estate (CRE) sector
	1.00%
	1.00%

	(c)
	Commercial Real Estate-Residential Housing Sector (CRE-RH)
	0.75%
	0.75%

	(d)
	All other loans and advances not included above
	0.40%
	0.25%


3. On a review, it has been decided to harmonise the provisioning norms for standard assets applicable to all categories of UCBs, irrespective of their Tier in the revised framework.
4. Accordingly, the standard asset provisioning norms applicable to Tier I, Tier 2, Tier 3 and Tier 4 UCBs under the revised framework shall be as under:
a. Direct advances to agriculture and SME sectors which are standard, shall attract a uniform provisioning requirement of 0.25 percent of the funded outstanding on a portfolio basis.
b. Advances to commercial real estate (CRE) sector which are standard shall attract a uniform provisioning requirement of 1.00 percent of the funded outstanding on a portfolio basis.
c. For advances to commercial real estate - residential housing (CRE-RH) sector, which are standard, the provisioning requirement shall be 0.75 percent
d. For all other advances, banks shall maintain a uniform general standard asset provision of a minimum of 0.40 percent of the funded outstanding on a portfolio basis.
Yours faithfully,
(Manoranjan Mishra)
Chief General Manager
More details can be referred to in the below link.
Reference Link:  https://rbi.org.in/Scripts/NotificationUser.aspx?Id=12491&Mode=0
[bookmark: OLE_LINK61][bookmark: _Hlk141830815]General Credit Card (GCC) Facility – Review
RBI/2023-24/19
FIDD.MSME & NFS.BC.No.06/06.02.31/2023-24
April 25, 2023
The Chairman/Managing Director/ Chief Executive Officer
Scheduled Commercial Banks (excluding Payments Banks) and
Scheduled Urban Co-operative Banks
Dear Sir / Madam
General Credit Card (GCC) Facility – Review
Please refer to our Circular RPCD.MSME & NFS.BC.No.61/06.02.31/2013-14 dated December 02, 2013 on the Revised General Credit Card (GCC) Scheme.
2. On review of the above, and in the light of the provisions contained in the Master Direction – Credit Card and Debit Card – Issuance and Conduct Directions, dated April 21, 2022, revised instructions on GCC are as follows:
i. The GCC Scheme shall henceforth be called “General Credit Card (GCC) Facility”.
ii. The instructions shall apply to all banks which are eligible to issue credit cards under the above Master Direction.
iii. Individuals/entities sanctioned working capital facilities for non-farm entrepreneurial activities which are eligible for classification under the priority sector guidelines, may be issued General Credit Cards.
iv. GCC shall be issued in the form of a credit card conforming to the stipulations in the above Master Direction as updated from time to time.
v. The terms and conditions of the credit facilities extended in the form of GCC shall be as per the Board approved policies of the banks, within the overall framework laid down by Reserve Bank. Guidelines on collateral free lending for micro and small units issued from time to time shall apply.
vi. Bank shall adhere to the instructions on reporting GCC data as issued by RBI from time to time.
3. These instructions supersede the GCC guidelines issued in December 2013 and come into effect as on the date of this circular. Debit cards, if any, already issued under the circular of 2013 shall remain valid till their expiry/repayment of the existing credit facilities, whichever is earlier.
Yours faithfully
(Nisha Nambiar)
Chief General Manager
More details can be referred to in the below link.
Reference Link: https://rbi.org.in/Scripts/NotificationUser.aspx?Id=12492&Mode=0
	




[bookmark: OLE_LINK62][bookmark: _Hlk141830839]Master Circular – Deendayal Antyodaya Yojana - National Rural Livelihoods Mission (DAY-NRLM)
RBI/2023-24/20
FIDD.GSSD.CO.BC.No.07/09.01.003/2023-24
April 26, 2023
The Chairman/Managing Director & CEO
Public Sector Banks,
Private Sector Banks (including Small Finance Banks)
Madam/Dear Sir,
Master Circular – Deendayal Antyodaya Yojana - National Rural Livelihoods Mission (DAY-NRLM)
Please refer to the Master Circular FIDD.GSSD.CO.BC.No.09/09.01.003/2022-23 dated July 20, 2022 on Deendayal Antyodaya Yojana - National Rural Livelihoods Mission (DAY-NRLM).
2. The enclosed Master Circular consolidates and updates all the instructions/guidelines on the subject issued till date and replaces the earlier Master Circular issued on the subject.
Yours faithfully,
(Nisha Nambiar)
Chief General Manager

More details can be referred to in the below link.
Reference Link: https://rbi.org.in/Scripts/NotificationUser.aspx?Id=12493&Mode=0











[bookmark: OLE_LINK69][bookmark: _Hlk141825311]Formalisation of Informal Micro Enterprises on Udyam Assist Platform
RBI/2023-24/27
FIDD.MSME & NFS.BC.No.09/06.02.31/2023-24
May 09, 2023
The Chairman/ Managing Director/Chief Executive Officer
All Commercial Banks
(including Small Finance Banks, Local Area Banks and Regional Rural Banks)
All Primary (Urban) Co-operative Banks/State Co-operative Banks
/ District Central Co-operative Banks
All-India Financial Institutions
All Non-Banking Financial Companies
Dear Sir / Madam
Formalisation of Informal Micro Enterprises on Udyam Assist Platform
Please refer to the Circular FIDD.MSME & NFS.BC.No.4/06.02.31/2020-21 dated August 21, 2020 on ‘New Definition of Micro, Small and Medium Enterprises – clarifications’ wherein all lenders were advised to obtain ‘Udyam Registration Certificate’ for classification of entities as MSME.
2. The Ministry of Micro, Small and Medium Enterprises (‘MSME’), Government of India has launched the Udyam Assist Platform (UAP) to facilitate formalisation of Informal Micro Enterprises (IMEs) through online generation of Udyam Assist Certificate. Registration on the platform is done with the assistance of Designated Agencies which are RBI regulated entities (including scheduled commercial banks, non-banking financial companies, etc.).
3. The Government of India, vide Gazette Notification S.O. 1296(E) dated March 20, 2023, has specified that the certificate issued on the UAP to IMEs shall be treated at par with Udyam Registration Certificate for the purpose of availing Priority Sector Lending (PSL) benefits.
4. Government of India has clarified to RBI that IMEs are those enterprises which are unable to get registered on the Udyam Registration Portal (URP) due to lack of mandatory required documents such as Permanent Account Number (PAN) or Goods and Services Tax Identification Number (GSTIN). Hence such enterprises are unable to avail the benefits of Government schemes or programmes. Further, it has been clarified that the turnover of enterprises exempted from filing returns under the provisions of the Central Goods and Services Tax Act, 2017 shall be the sole criterion to be defined as IMEs for the purpose of UAP. Accordingly, IMEs are those enterprises that are not covered in the Goods and Services Tax regime.
5. An interface has been created between the UAP and Udyam Registration Portal (URP) to enable the transition and migration of the IMEs from UAP to URP, once IMEs obtain the mandatorily required documents.
6. In view of the aforementioned notification and clarification, IMEs with an Udyam Assist Certificate shall be treated as Micro Enterprises under MSME for the purposes of PSL classification.
Yours faithfully
(Nisha Nambiar)
Chief General Manager
More details can be referred to in the below link.
Reference Link:  https://rbi.org.in/Scripts/NotificationUser.aspx?Id=12500&Mode=0
[bookmark: _Hlk141827828]Framework for Compromise Settlements and Technical Write-offs
RBI/2023-24/40
DOR.STR.REC.20/21.04.048/2023-24
June 08, 2023
Commercial Banks (including Small Finance Banks, Local Area Banks and Regional Rural Banks)
Primary (Urban) Co-operative Banks/State Co-operative Banks/ Central Co-operative Banks
All-India Financial Institutions
Non-Banking Financial Companies (including Housing Finance Companies)
Madam/Dear Sir,
Framework for Compromise Settlements and Technical Write-offs
The Reserve Bank of India has issued various instructions to regulated entities (REs) regarding compromise settlements in respect of stressed accounts from time to time, including the Prudential Framework for Resolution of Stressed Assets dated June 7, 2019 (“Prudential Framework”), which recognises compromise settlements as a valid resolution plan. With a view to provide further impetus to resolution of stressed assets in the system as well as to rationalise and harmonise the instructions across all REs, as announced in the Statement on Developmental and Regulatory Policies released on June 8, 2023, it has been decided to issue a comprehensive regulatory framework governing compromise settlements and technical write-offs covering all the REs, as detailed in the Annex.
2. The provisions of this framework shall be applicable to all REs to which this circular is addressed and shall be without prejudice to the provisions of the Prudential Framework, or any other guidelines applicable to the REs on resolution of stressed assets.
3. These instructions on operationalising the framework have been issued in exercise of the powers conferred by the Sections 21 and 35A of the Banking Regulation Act, 1949 read with Section 56 of the Banking Regulation Act, 1949; Chapter IIIB of the Reserve Bank of India Act, 1934 and Sections 30A, 32 and 33 of the National Housing Bank Act, 1987. They shall come into force with immediate effect and REs shall take necessary steps to ensure compliance with these instructions.
Yours faithfully,
(Manoranjan Mishra)
Chief General Manager

More details can be referred to in the below link.
Reference Link: https://rbi.org.in/Scripts/NotificationUser.aspx?Id=12513&Mode=0





[bookmark: OLE_LINK83][bookmark: _Hlk141826745]Priority Sector Lending (PSL) targets / sub-targets and contribution against shortfall in achievement of PSL targets – Primary (Urban) Co-operative Banks (UCBs) - Extension of time
RBI/2023-24/42
DOR.CRE.REC.18/07.10.002/2023-24
June 8, 2023
Primary (Urban) Co-operative Banks other than Salary Earners’ Banks
Madam / Dear Sir,
Priority Sector Lending (PSL) targets / sub-targets and contribution against shortfall in achievement of PSL targets – Primary (Urban) Co-operative Banks (UCBs) - Extension of time
[bookmark: _GoBack]Please refer to para 3 of the circular DOR (PCB).BPD.Cir No.10/13.05.000/2019-201 dated March 13, 2020, and para 5 of Master Direction on Priority Sector Lending (PSL) - Targets and Classification dated September 4, 2020, in terms of which, a glide path for achieving overall PSL target and sub-target for advances to weaker sections was prescribed till March 31, 2024.
2. As announced in the Statement on Developmental and Regulatory Policies (para no. 4 Annexed), in order to address implementational challenges faced by the UCBs and to make the transition non-disruptive, it has been decided to extend the glide path for these PSL targets by an additional period of two years as under:
	Financial Year ended
	March 31, 2024
	March 31, 2025
	March 31, 2026

	Overall PSL Target@
	60% of ANBC2 or
CEOBSE3,
whichever is higher
	65% of ANBC or
CEOBSE,
whichever is higher
	75% of ANBC or
CEOBSE,
whichever is higher

	Sub-target for advances to weaker sections#,4
	11.50% of ANBC or
CEOBSE,
whichever is higher
	11.75% of ANBC or CEOBSE,
whichever is higher
	12.00% of ANBC
or CEOBSE,
whichever is higher

	@ The targets for March 31, 2023 (at 60 %) shall continue till March 31, 2024.
# The sub-target set for March 31, 2023 (at 11.50%) shall continue till March 31, 2024.


3. In terms of para 28 of Master Direction on Priority Sector Lending (PSL) - Targets and Classification dated September 4, 2020 and para 2 of the circular DOR (PCB).BPD.Cir.No.12/09.09.002/2019-205 dated April 24, 2020, all UCBs (excluding those under all-inclusive directions), were advised to contribute to Rural Infrastructure Development Fund (RIDF) established with NABARD and other Funds with NABARD / NHB / SIDBI / MUDRA Ltd., against their PSL shortfall vis-à-vis the prescribed target/ sub-targets, with effect from March 31, 2021.
Yours faithfully,
(Manoranjan Mishra)
Chief General Manager
More details can be referred to in the below link.
Reference Link:  https://rbi.org.in/Scripts/NotificationUser.aspx?Id=12515&Mode=0

